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ANNOUNCEMENT PURSUANT TO RULE 706A OF THE SGX-ST LISTING MANUAL 
 
 

Pursuant to Rule 706A of the Listing Manual of the Singapore Exchange Securities Trading 
Company  that the 

following transactions have taken place in the second half of the financial year ended 31 
December 2025, including transactions as of 27 February 2026 Transactions  

 
(A) ESTABLISHMENT OF AN INDIRECT JOINT VENTURE COMPANY IN MALAYSIA 

 
Name of Company : Setsco QAV Technologies Sdn. Bhd. 
Date of Incorporation : 11 August 2025 
Country of Incorporation  : Malaysia 
Issued and Paid-up Capital : RM7,200,000.00 
Principal Activities : Electrical and Electronic Testing Services 
Interest held by the Company : 32.86% 
Shareholders : (1) Setsco Services Pte Ltd  49% 

(2) QAV Technologies Sdn. Bhd.  51%  
 
The establishment of Setsco QAV Technologies Sdn. Bhd. was funded by internal 
resources.  
 
 

(B) SALE OF COMPUTER CAB (ABERDEEN) LTD 
 
On 7 October Rainbow

CCAL ityFleet Networks Limited 
( CFN  (the CCAL Sale  wholly-owned subsidiary of the Company. CFN, 
Rainbow, and CCAL are registered in Scotland.  
 
The aggregate consideration for the CCAL Sale is £600,000, with £300,000 payable on 
completion, £150,000 payable on the first anniversary of completion, and the final 
£150,000 payable 18 months after completion. The consideration was arrived at on a 
willing-buyer-willing-seller basis following arms-length negotiations, taking into account, 
amongst others, the projected performance of CCAL as well as relevant historical and 
current market analysis. 
 
 

(C) DEREGISTRATION OF SUZHOU COMFORT TAXI CO., LTD 
 

Suzhou Comfort Taxi Co., Ltd ( SCTC ) was an indirect, 70%-owned subsidiary of the 
Company, that was incorporated in Suzhou, China, on 16 March 1994. SCTC has been 
inactive since 2022 and was officially dissolved on 15 October 2025 and consequently 
ceased to be an indirect subsidiary of the Company. 
 

The above Transactions are not expected to have any material impact on the net tangible assets 
and earnings per share of the Company for the financial year ended 31 December 2025 and 
financial year ending 31 December 2026.  
 
 
 
 



 
 
None of the Directors and controlling shareholders of the Company has any interest, direct or 
indirect, in the above Transactions, save for their respective interests, through their 
shareholdings and/or directorships, as the case may be, in the Company. 
 
 
BY ORDER OF THE BOARD 
COMFORTDELGRO CORPORATION LIMITED 
 
Angeline Joyce Lee Siang Pohr  
Cher Ya Li Sheryl 
Company Secretaries 
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